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Abstract

The aim of this study was to examine the
effects of corporate governance, environmental,
social, and governance responsibilities on
sustainable growth of companies in industrial
sector listed on Stock Exchange of Thailand.
Data were collected from 2020 to 2023,
with a total of 333 samples. The statistics
for data analysis were descriptive statistics
and correlation analysis between variables
while multiple regression analysis was to test
the hypotheses.

The findings revealed that being ranked
in the ESG100 showed positive relationship
with sustainable growth of companies at the
significance level of 0.05. This supports the
hypothesis that companies adhering to good
ESG practices are more likely to achieve
sustainable growth. Additionally, controlled
variables under investigation indicated that
company size showed positive relationship
with sustainable growth at the significance
level of 0.05 which suggested that larger
companies are better able to adapt to
and comply with environmental and social
standards. However, debt-to-equity showed
negative relationship with sustainable growth

at the significance level of 0.05 which



indicated that companies with higher debt
levels are less likely to achieve sustainable
growth.
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ESG100 0.792 263
Bt 0638 1.566
SIZE 0.725 1.380
LEV 0913 1.096

Ya o

AIdelevinnsneaeuruiludassvosiauls
dasziafuiielviiuladndudsdassuaiuys
muaullalianuduiussenindunnniuluniaia
Ugyrn Multicollinearity 39vinn1snmaauan Tolerance
Azl VIF Fawamisilasesiannmsnsit 4 wui
A1 Tolerance 8Y5¥WINg 0.638 - 0913 UagA1 VIF
oej5enIne 1096 - 1556 Inevisansanaglunasid
wanzay agUliimulBassuasiuusnifng

Tafidgymn Multicollinearity
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ﬂ’JUﬂMﬂUG}’JLLUiWWN
Variable Unstandardized Standardized
Coefficients Coefficients t P-value
B Std.Err Beta
(Constant) -3.558 3.206 -1.110 0.268
CGR 0.114 0.279 0.025 0.410 0.682
ESG100 0.851 0.372 0.139 2.286 0.023
THSI -0.864 1.253 -0.047 -0.690 0.491
SIZE 1.744 0.887 0.125 1.967 0.050
LEV -1.313 0.530 -0.140 -2.475 0.014

F=3.266, R-Square=0.48, Adj. R Square=0.33
* fideddgvadanszdu 0.05
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